
12

New York State

Coapo 6j0 Bonds

Due 1M7

Yielding about

4.35
TheNationalGty

Company
Crrti(tmlinl Open In 14 Cilits

Bnds-3kr- 1 Ttrm tttm-Atttpltn- ttt

Ten Junior
Railroad Bonds

We hact ptiparti a (artfully
stlcctci till of bonds' tilth
a hltf analysis cf tath.

r List "H-t'- ," on rcjuts!

E.W. Wagner & Co.
Mtmbtrs Xcw York Slock EseJiangr.

33 New Street New York

J. K. Rice, Jr. & Co. Buy & Sell
American Cjnnamld Tom. ft fid.
Continental Insurance
Franklin Fire Insurance

,Great American Insurance
Ureal Northern Taper "Hliihti"
Incenoll Hand Com.
Lehigh Valley Coal Mile.
National Furl tiaa
Penn Coal A Coke
Remington Typewriter Stock.
Hlnger Manufacturing

J.K.Rice,Jr.& Co.
Phone. 4000 to 4010 John. J6 Wall St.. JC. T.

The Kansas
Oil Fields

Wo have prepared a booklet giving Infor-
mation on tho wonderful growth and
wraith of this Held luting principal com-

panies. Ask for booklet No.

A. D. Converse & Co.
SN.aiau Street Commercial Trust Bldg

New Tork Fhlladelphta.

W. C. Langley & Co.
Investments

115 Broadway, New York City

H.F.McConnell&Co.
AfKMHELS

Nctr York Slock Eicrtanci
25 Pine Street New York

Tel. COCi John

International Motor
Stocks

J.K.Rice,Jr.&Co.
Phon.s 4000 to 4010 John. 36 Wall St.. N. T

STANDARD
1TF.EKLY
hCMMAKY

ON
KTANDAnn
OIL ISSUES

O
I
L

WII.I, BE

INVENTORN
ON REQUEST

CARL H.PFORZHEIMER&CO.
Phone 4160 Bro.d. 33 Broad St.. N. T

Adams Exp. 4s, 1947
Adams Exp. 4s, 1948
FREDERIC H. HATCH & GO.
rhon Rector 0340. 74 Broadway, New Tork

PrUnte telephone to Boston

INVESTMENT TALKS
tranquillity of mindGKEATi:il from knowing our

are Atv, iMtln( In
and out of the market often ad. an
tageout. but onullmes It I better to
hold on l.et our .broker help ou
deride whirl, ton Me Is moit udtlsable.

pr(tal I.rtter V on General VUclnr,

J. FRANK HOWELL
Menhir Cnnsnlidulcd .Sfoclr Eirh.f X V

52 Broadway, New York

itittifc AO itiy iiit'oiloro C. v or win

NOBLE & CORWIN
Uroad St. New T.rk

Trust Chase Nat'l Bank
ISS Trust Hanover Nat'l Bank

'1.1. phone 111 llroad.

METAL MARKET.

With Government orders absorbing a
considerable portl'm of tho limited sup-
ply, tho copper market continued to be
lu a very dull condition. However
transportation and labor difficulties an
howlng much Improvement and dealers

FINANCIAL NEWS

AND COMMENT

forest Day's Activities
Confined Almost Entirely

Liberty Bonds.

PRICES SHOW OPTIMISM

are the supply of the met.i,
be enough to the rah'A

strong from both th"
ment and tho private

M.rch M. March :;.
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Good Buying Continnes jn
Steel Shares and Marines

Arc Strong.

Interest In yesterday' market on the
Stock Exchange converged almost wholly
In tho bond department, where the an-

nouncement of terms of the third
Loan excited unusual In

the Government s war bonds now out-- 1

standing. All three of Issues showed
wide, Improvement on a volume of busl-- i
t.Ms which probably exceeded of

hopeful Hub!" --

will J.oon meet

consumer.-!-

Iron,

.'.'.M

I.nili-

12.M'n
lR.61fi

13.W

?2.25Tj 22.60

SV"'''!

I3.5'lit14,n0
CWiJl

G.lfr
.50iS

Is

the
Liberty activity

the

that

that

nny other day In tho history of the ex-

change. Business In stocks wai on a
somewhat smaller scale than on Mon-
day, but underneath the surface was an
undercurrent of confidence which re-

flected more favorable report from the
J battle front, together with the widespread

7

belief that the tlmo Is near wnen me
allied armies Intend to turn on the Ger
man forces determined j

stand, Prices everywhere showed .

tree optimism that has not been seen . . 6S
sill' drive began, There was little 13S 138
liervtijs sclllnr ' the outset In (onso-queric- o

f overnight developments and a
m.-.l- l volume of"pit1H taking at the
o:o.V.::j, which resulted In minor reac-
tion!, n the active issues but alto-gnth- "r

they producid Insignificant pi Ice
change-- )

Tho news from the battle front is still
of a very confused nature, but what was
lacking In the way of encouragement In
this respect was more than by the
announcement of the terms of the Lib-
erty Loan, which while not favorable In

way were such as to cause much
satisfaction. The rate of Interest, of
course. Is not In lino with what Wall
Street has been expecting, but In view of
tho fact that It Is found necessary to
raise only 13,000.000,000 Instead of

as Intimated 'officially some
time ago, the terms as a whole are con-
sidered favorable. What probably ha
more to do with the Improvement In the
price of the bonds on the Stock Ex-
change than the question of the rate
Interest Is tho sinking fund provision
setting aside 5 per cent, of the receipts

the Issue for the purpose of support-
ing the market. The plan Is somewhat
In line with the one which Is In operation
In Great Britain. The financial district
does not believe that the Treasury de-
partment will be successful In this re-

spect In the long run in spite the re-

flection In the market yesterday, but it
undoubtedly will have an Initial effect In
raising the level prices somewhat. The
war news continued unfavorable, though
there was some satisfaction derived from
r.nnrt. rnohlnp- thin I'rtiilllrv from
neutral suggesting disappoint- -
merit flermanv over riroereiu made ,

thus far by the German armies In the
grand offensive.

80 far as the market is concerned
the outstanding feature was' the tre-
mendous activity In Liberty Loan bor.ds.
There were nearly $7,000,000 turned
over in the firs hour, and thereafter
blocks of 'million or more changed
hands frequently. Activity was largely
confined to the Government's Issues, but
strength was displayed throughout the
bond department. The foreign Govern-
ment Issues again maintained a firm
undertone, with Anglo-Frenc- h a up
nearly half point, and French, munici-
pals and United Kingdom Issues all
strong. 3ood buying continued In the
steel shares tinder the leadership of
Steel common. The Marines were otrong
and so was Mexican Petroleum, flail- - t

road shares Improved almost from the
outset snrt were not so susceptinie to
profit taking in afternoon. Meet

the price changes' smalUn con- - 14.
sequence the profit taking, 'but there 46'
were a number notable exceptions. 54;
Among these were American Woollen
snrt Canadian Pacific. Motor I

were under presfure, but the only Im-

portant 4ons occurred in Studebakcr,
which closed off slightly more 'than 2

points.
The money market was without any

important change. Call money was a

shade easier, and there were small of-

ferings of time fundK. There was, how-

ever, a more defined trend In for-

eign exchange market. Practically all
the belligerent rate showed Improve-

ment, including francs, sterling and Ure,

while on the other hand the tendency
,n neutrals was downward Scandlnalan
rates yielded most.

Hirhljiv

MONEY AND EXCHANGE.

RATES.
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TIME
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Prr cent
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Ninety d.7 J
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S3T.577.6Sj. domestjC EXCHANC.F..
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Mexican dollar.. unchanred.
FOREIGN EXC11ANOE.
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FINAL RATES.
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WEDNESDAY, MARCH

NEW STOCK EXCHANGE PRICES.
Tuesday, March 1918.

19M. 1917.
Day's sales .172,600 602,900 o2S,00
Year date 32,098,709 46,096,700 40,949,13.

Annual dividend rates quoted dollar.
Ooatnr.

Bid. A.k.
1H
1H

23tt

30H

66V4
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make

65'

172

94l
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100
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27'

26,
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month.

165
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29'4' 29V
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190lAlaka Gold Mined 1

600 Alaska Juneau G M 1

800 Mfsr 23
100 ri Mfff pf. .. 80
300 Am Keot Sugar

4100 Am Can
6200 Am Car & Foundry. . . .

100 Am Cotton Oil
200 Am Hide & Leather...
200 Am Hldo & Leather pf.
600 Am International Corp
400 Am Linseed Co
200 Am Linseed Co pf

S600 Am Locomotive
1100 Am Smelt ft Ref

800 Am Steel 'Foundry ....
4000 Am Sumatra Tobacco .

400 Am Sugar Kef
10 'Am Tel & Cable

6700 Am Tel & Tel
100 Am Tobacco

1900 Am Woolen
6300 Anaconda Conner

800 Atcli, Top & Santa Fe....l S2?.
fiOOIAtrh, Top & Santa Fr pf. sov.
100 Atlantic Coast Line

1800Atl, Gulf & I S S
13000 Baldwin Locomotive Wka

1500 Baltimore & Ohio
100 Baltimore & Ohlo'pf
300 Bethlehem Steel

17800 Bethlehem Steel H
300 Brooklyn llapld Transit..
100 Term & R R
100 Burns Bros
300 California Packing Co...
100 California Petroleum . . .

100 Cnltimet & Ariz
639" Canadian P.willo
7t0 Central F.uinilry
oO)'i!Mnl I niimlfv pf
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"I
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::.s:
ton Chandler Motor

4000 o Oliln
100 Chicago Ot Western pf...

1000 Chic. Mil & St Paul
1900jClilc, Mil & St Paul pf . . .
200 Chicago & Northwestern.
400 Chic. Book Isl & Pac
100 Chic, K I & V 6 p c'pf . . .

300 Chic, 11 I S P " p c pf . . .

lOOO Chilo Copper
200 Chino Copper
loo, Colorado Fuel & Iron.
lOOiCnlumbla Oas & Klcc.
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12400 Corn Producta
100'Corn Products :if

12ot'0ltrr'iolble S.eel Co
400C4jha Cane Sugar
103'lv!, T It w-- t

160'p.nvir Ac Hio Granun pf.
6100 nisttlln Securities Corp.

flOO'Kn..
900 1 pf
100'lCrie 2 pf
300' Federal Mln & Smelt pf..
300.Gas.ton. W A W
50Genernl Chemical Co ...

300'General Klectric Co
3200lGcnernl Motors .'orp ....

lOO Granhy Con
200'Grent Xorthorn pf

2600'Grcat Northern Ore ctfs.
lOOlGulf Statrs Steel

50 HajJiell & Barker Car. . .

100'lllinhls Central
1100 Inspiration Con Copper..

100'Int Agr Corp
100,Int Agr Corp pf
50'Int Agr Corp pf

4900i Int Mer Marine
40300, Int Mer Marine pf
1400'lnt Nickel .'.

300' Int Paper
100! Int Paper pf stamjod
100 Int Salt
lOO Interboro Con
800 Kansas City Southern....

2200 Kennecott Copp. r
600'l.ackawantia Steel Co ...
100 Liggett & Myers
100 Liggett ft Myers pf
100 Lehigh Valley
100 Izoose-Wll- IJjseult ....
100 Lorlllard, V
SOOlborlllard, V, pf
300 Manhattan i:i
lOOlMtfxwpIl Motor

10200'Mexlcan Petroleum
200'Mlnml Copper
COO'Mldvnle Steel & Ord

1100, Missouri Paclllc
800 Mifsourl Pii' IHc. pf
lOO Nat'Acnie Cu
200 Nat Conduit A- - t able...

1400 Nat Knani Stamp
100 Nat Lead Co
200 Nevada Cmix Clipper.....
100 N V Air Hrak"

1800 N Y Central
200 N Y. N H & H
100 N Y, O & W
200 Norfolk So
llOOjNorfnlk & West
300 Northern Pacific

2000'Ohio Cities lia-- s

800'Ont Silver
200lOwens Bottle Mncli
300 Penn P. It

1400, Peoples Oa.s, Chicago...
200'Phlla Co
100 Plerce-Arrm- v Mntor. . . .
500 Pitts Coal of Pa

1500'Plttx & W V.i
xoo, Pressed Steel t'ur.
lOOlPubllo Servlre Torp ,104
600 Railway Steel Spring

1430' Ray Cons Copper
37700iReadltiK

4100'Rep Iron & Stel
10(i Rep Iron & Steel pf.
700'Royal Dutch Co
100!St Iouls & San I'ran..
300Savago Arms
100 Seaboard A L
100 Seaboard A L pf
lOO Sears-Roebuc- k Co

2500 Sinclair Oil ,t Ref
200 S S:

2600iSotithern Pao.fii . ..
1000 South Ralhvav c

300 South Railway Co pf.
11x00 Studebaker I'iup

200 Telin Copper & Chem..
1800 Texas Co
1700Tohacoo Products

100 Twin City R T
100 I'n Rag Paper

3600'Cnlon Pacific
100'Unlted Alloy Steel .

HOOlUnlted Cigar Store
10 T'nlted Krult Company

100 Cnlted Ry Invest jif...
500, U S r I Pipe fc lMv pf.

7900 T S I Alcohol
200 8 Rubber
200IT S Rubber 1 pf

73400 I S Steel
IOOiL" S Steel pf
400 Utah Copper
1001 Wabash
400 Wabash pf A
IOO'WcIIh Fargo Express...
400Western Maryland
lOOIWestern Pacific pf
2001 Western Cnlon Tel

15001 Westlnghouse i: & M...
2300 Willys-Overlan- d

200Wllson & Co
200Woolworth, F W
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GOSSIP OF WAIL STREET.

A Iten.surlntr llililhl t Ion.
Tuesday's exhibition of eelrlt prices

was as reassuring as It vAis exceptional,
for with the greatest battle of the
world's history In progress Wall Street
went about Its buslnesH without a trace
of nervousness or excitement. Domestic
developments such as the Liberty Loan
news and advance advices that the ex-

isting steel price schedule would be
maintained, had far greater Influence
than the continued disquieting reports
from the war rone. Hualness was still
restricted, but during the time sticks
were a5'.'"e higher prices were reg-
istered, which was not entirely due to
short covering. This phaso of the mar-
ket's technical situation, however, has
changed radically In the la.t tjvo days,
It belnr reported on reliable authority
that the more Important bearw closed out
their short stock and have taken a po-

sition on the long side. This applies
especially the uptown crow,
which seized the opportunity offered by
tho break to crawl out of their uncom-
fortable situation.

A Surprise Package.
There were norno v. Mo differences of

opinion In Wall Street yesterday over
the terms of the loan. There wns
only one point In connection with the
loan In which tho opinion nppears to
bo In concert. It Is that the United
States must Immediately get behind the
Issue and oversubscribe It In short order.
About that there is no discussion. But
the flnanlcal district was surprised. It
came as near getting a shock aa It ever
does. It had expected a loan of from
$4,000,000,000 to $6,000,000,000, an In-

terest rate of 4 per cent., a bond Issue
convertible Into future and higher rate
loans. None of the expectations were
fulfilled. The new loan will be $3,000,-00- 0

000 at 4 and without conversion
prlvltegis. It la no secret In the finan-
cial district that the opinions New
York bankers have not been followed.
and many of them commented on It
freely yesterday ; not. however, for pub-

lication. There Is, howover, a disposi-
tion to suppori the loan, now that tho
terms have been decided on.

The Convrralon Teator.
Secretary' McAdoo succeeded In camou-

flaging the new Llbetty Iian terms, and
whllo several hundred predictions were
made by bankers, politicians, newspaper
writers1 and lesser authorities, no one
guessed the combination that was off-
icially announced on Tuesday. It failed
to find unanimous approval, but those
who talked about It .are confident It wU
be eageily oversubscribed and think the
absence of a continuous conversion priv-
ilege is not dlseouraclnfr. Owners the
3 per cent bonds can exchange their
holdings for this or any mbwqucnt loan,
hut I the 4 per cent. lsue is

Into future notations thoe who
I exchange. 3s for 4s will not be able

to convert the 4s Into any fuUire Is
sue Some special ruling may ie maoe
on this point, however, rail It was pointed
out that a provision covering this might
be Included In the legislation which Con-
gress has to pas authorizing the loan.
This tilde feature will serve
to keep conversions at a minimum, which
possibly might be why It was ucd. The
a cent, sinking fund $150,000,000
l. new feature, though how long this
will serve to the market price the
borvds Is problematical.

Another II coord Broken.
Wall Street precedent received another

Jolt yesterday when Charles n. Harney
& f'o. bought $10,000,000 the second
Liberty Is, one order being for $1,700,-OOr- t,

with several million dollar lots at
Intervals of from ten to fifteen minutes.
The $1,700,000 transaction changed
hands at 97.50, up .60, while the million

. dollar lots were purchased for 97.62.
Previous high records were recorded on

'October 19, 1917, when $1,000,000 3s
Liberty Ixi.in bond were sold nt 99.72,

jftnd on November 2, 1915, when $1,000,- -
onn Tinted States Oovemjnent 2 percent

.registered bonds sold at 99. .lohn P.
drier, floor member of the Harney firm,
etecuted tho huge Liberty bonds orders,
but who the real purchasers or. sellers
ar went unexplained.

More Time Money Aialluhlr.
While the bankers' money committee

lias never officially admitted ha any
tlm funds at Its disposal, it l known
that wver.il millions were put out Mon-- 5

' day and Tuesday for from thirty to forty- -

five days maturity at 6 cent. The
'

exact amount Is not revealed, but in
', ,banklns qinrters thoe in a position to

know tt is not more than $.4,000,100.
' I The banker w ho substantiated facts

about the appearance time money s.ild
T i i the' sumi advanced do not ease the Mt-- 4

uation much, which is not surprising
" " ''when It is known that only about $50,- -

000,060 of time loans are now uuttand- -

2'i Ing ngiilnM the $.100,080,000 or $400,- -
" ' 000,000 usuallv so employed.

;

" !' Interest Itcvlxed In Bin Marine.
1 Mercantile Marine preferred again at- -

'4 traded notice by Improving lt market
position, thoush It li not estanllshe.1
what Interests are behind the movement

1 ' One lioue, which has been near enough
' the Inside to know when any move In

'I I

1
7ft
;

h
14
41

I

it

tno stock st nanu. ws neavy
at the opening, 10,060 shares coming on

'4 the market from thlf quarter. This was
3 easily absorbed and shortly after, when

this same firm bought 5,000 shares the
limvstery deepened The revival of the

V, old "another pieferrcd dividend" Hory
did not fully explain Uie activity and
other devclonmrnts are to be hrew- -

Inc. meeting of expected Shoe
1

Sl
Corn Prodni'ts.

J Corn Products' answ er to President
"J T. Hertford's announcement that no mm.

mon illvldend'i are In sight Is hardl dls- -'

couraglng. for while It receded an eighth
of point, tills slight recession Indl- -

cates luiblers of the nock do not take
i Mr. Hertford's remarks at their face

'

value. The way Mr Hcdford puts Is

1

4 I that the company bus promised the Oov
. ,nn,.iil Vitrft l Vl tin Will siller 1 1 in

dividends on any but preferred stock
! during the pendency of the dlsnutlou
nilt. Evidently Corn Product.s common
stockholders believe that all hope of

a" dividend disbursement should not be
abandoned, realizing tint while any lm-- !

mediate action along these lines t. lm- -

probable, the company record earnings
are piling up laixjer equities which will

' ! have to be handed out iom time Mr,
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Redford announced at the annual meeting
that, following conferences with repre-
sentatives of the corn products Indurtry,
an agreement has been effected xtith
food Administrator Hoover that prod-
ucts nfffctlng the cost of living should
be sold as near as pos'lble on pre. war
profits basis.

Mnjtir Herbert
Major Herbert

II. Child.
Child?, who re- -

reived his rommlslson a little mote
thnn a month ago. made a record break-
ing trip to the firing line. Members of

..

Hie noor received worn
yesterday of bis safe arrival in France
Major Chllds In connected with the ord-
nance department and tho lighting gamo

soooo

j. lh not cntiiely new to him, for In, nddl-s- i
I tlon to his long experience on the. floor

of the Stock Bxehanso, was an
cer In Squadron of New York for
many years, itesiues ine .vajnr tne nrm

.'l.llHi Co lir, tlnt-t- f.,.Mti..
employees. In the sen ice.

DRUGS MARKET.

There was an active demand for drugs
j during the pact week, well nut nf town

Inqulrlcw for niodeiate sized lots, a.
I though in the nuilii trading was Mill of
a conservalhti charactei, Puce wei
firm and higher In neur.y all cases.

I oils were firm, with a fair trade.

f

BONDS NEW YORK STOCK EXCHANGE.
Tuesday, March 1918.

1918. 1917.
sales $27,655,000 $2,296,000

Year lo Unte 282,185,000 248,787,000
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and tuiure prospects nv c n, ,ir , .
with last year," and lucidrnt.iu.i nMni .1

few hot shots at tiioe who Ime r.
rently been exerting selling i

the company's sto.'!;.

"Last year w.i-- t an ahnonn.it in

every standpoint." cont.nucl Mr
Vail. "In the annual report of thai w.,
we said that the plan? ni.il ft.iff v,,- ,
overlmrilenefi ; tin' '!-- mnlu
which l IntoMileil for fiiMn--

emergenclew, was brouirht p Id u, i ,

as till-- . lncica-c- d ' ,) Hi(l .

tlonal capital cli.i. ges, a.ul i .e sm.
earnings wete aim. 'I ni.il. n v e t'i
fiurplus earnings of the sysf

Invites Comparison.
"To get at the real statu' of

comparison should be m.i'l
with normal years, and tlic-- n certain'!
give, no reason for apprehension. 1 1

fully appreciate the value nf your
erty and Its securities, you nuift tak.
the statements of the Hell swoni,
these show the operatloni as .1 wlio'i
Tho statements of tho American Tel.
phone and Telegraph Company liov
only the financial operations and Hi

dividends and other rrcelpts fiom the
associated companies and the opcratm
of the lone distance lines

"Tho Hell system Is based m o.
system unl' er.'al, tnterdepeudi M. x It

.1 common control. It Is the oni i'a
a service such as the Itoll

be given. The publl,1 bite ,11 cj tt
our views and ou cannot iov imI
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this policy to ,ts fullo't li"
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tlon that It ever will. If the p 1' ' ' '
future ii- - as wise a.-- the pi ' I

the past has been.
"The one system Idea hi .i.g 't

Us peculiar dUTU-ult- l 's l"in- .0
11 dread of .iggres.enis and x '!
Where they are dependf 'it i',i
tern. This Is circd for hy on -

'of control and icgulatnt'i "

the public lntei et.. a.,i ., .

by the commitment nf t'n He,.
limit Its dividends and p.i tr- .- '

to silth a:i .mini t ,

ceded to be fair 11. d Hum! : t' '1

enable It to finance it up , "

time". Charges for -- ' "
suftlc-len- t to provide .T'ip. C,

exjiensrs. Including i"al- ic -

maintenance and iitllc. ot,; hp--

At the annual ir.i .t.rg if
the former direttoi-- t '1
CI. P. Milne was o'e-to- d t 1'

'cancv caused by c '
Olney.

: ood Prlilsy llcillitii...
It expected t'.iat iK-r- . '

New Yoik Mock Kxc ..u ' '
y to suspend Iiiimii.v '

No petition for .sum .t 'ml do

circulated anion'; the men
unr.ccers.iry. and the (1 r, ' -

-i

vote It thenifflte- - ( 11

said esterdav 111 al' .d,.
holiday will be declared
wtiEgciteil that the fhort -c

urday be elhii'.!..itril, (.1. "

baldly likely, bee. use nt t

Clon abroad. Tiic N( ' 1

Kxchange, tocctlu w r "

leans and L.' pojl ex .1

mam clo-e- d f T..'.. '

until Monday mort.l'is
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IVASHtM.loX 1lai.il - --

crlpta and dIM'Ul ir.. lit (f f
p,u

Receipt! P. o'l. T ..
liabur-eiLcnt- . . 17 "

Siurlni 1' .;. "
( llet',111 rorelp! J(07.1". .

errtlnarj, $l.o4,7.1- In ''
cell. n cons, 1131.1.1 mt!"H4l

for roitrmrtlon, i! r,s

statement of t'r.ltcl tit .

M"r,,,: ;

onxniAf n m
At nilablo cold
At .liable uli or .

1 nltod SUP n.'te.
I National bank notes ami '

r. servo not.
Cfrllll'st on bin I -

Subsidiary ilw, inn '" con
alitor bullion

l'ncbiasltitd inn.i.rt.'ii iiiird"
, pepoaitH (11 ballll anj l'l'l 1
' Tti'H.ur;

At allable
bank

PMuot currort

11 f it, t ir Tro tsi

llilblhi,. '
Net balance lu trr-- l f

r.i:sri: 1: '

i.i.l 1 o'n and biilll."
Till'- - I" I

'
To roileon on'. landing ii"'

' 1. rand total cjh meet- - n.

RAILWAY EQUIPMENT BOND?

(Quoted on a r' '--

Matut.f R

Raltlniore A Olllo "! J
'

llulT. Itoch A Pitta '''!'
anaillan Pa.'ltn 1l.tt-.j- i 4 ,

( hra.ipealo A ullio ''l
( lib aipi A Nortllttesl 191 '
I l.lcajo, It 1 U I' lr,'
Chicago, bt I. A N O L.s '

Cetr, C C A St ' - '

tielaitaro A IfuLo'i is'
I'.ne Itallroa.l . 'Us -

Illinois Central '! -

I oulailllo A Nash '"
Mlcliliati Central

. XI, 1. Kan A Tin" q

' ' '!' .
t,,bl.' A-- Ohio ' " '

Xio- 1 ork ( ontia- v

Xi.f..ll it "est
I, V II A K

Pirn den Fin;!.'
Senboaid Hi II" " ' '

I SoilOiorn Paelfl- - '
J southern Railway Jl

1.


